
                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-002-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-002 TOWN OF      BARKSDALE        COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              9,829,400       32,321,100      42,150,500
2  COMMERCIAL                 224,700          359,900         584,600
3  MANUFACTURING               15,500           49,000          64,500
4  AGRICULTURAL               379,900                          379,900
5  UNDEVELOPED                 41,000                           41,000
5M AG FOREST
6  FOREST                   8,465,000                        8,465,000
7  OTHER                       27,600          834,700         862,300

   REAL ESTATE TOTALS      18,983,100       33,564,700      52,547,800   88.10

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                      300
11 MACHINERY, TOOLS & PATTERNS                 430,900
12 FURNITURE, FIXTURES & EQUIP                  28,800
13 ALL OTHER PERSONAL PROPERTY                 172,700
   TOTAL PERSONAL PROPERTY                                     632,700   75.34

   AGGREGATE FULL VALUE                                     53,180,500   87.95



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-004-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-004 TOWN OF      BARNES           COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL            104,244,800      101,592,400     205,837,200
2  COMMERCIAL               2,914,100        3,349,100       6,263,200
3  MANUFACTURING
4  AGRICULTURAL                 8,300                            8,300
5  UNDEVELOPED                 50,800                           50,800
5M AG FOREST
6  FOREST                  11,954,000                       11,954,000
7  OTHER

   REAL ESTATE TOTALS     119,172,000      104,941,500     224,113,500  108.77

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                   10,600
11 MACHINERY, TOOLS & PATTERNS
12 FURNITURE, FIXTURES & EQUIP                 102,600
13 ALL OTHER PERSONAL PROPERTY                 176,300
   TOTAL PERSONAL PROPERTY                                     289,500  108.77

   AGGREGATE FULL VALUE                                    224,403,000  108.77



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-006-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-006 TOWN OF      BAYFIELD         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             40,077,300       58,944,800      99,022,100
2  COMMERCIAL               2,975,200        9,012,700      11,987,900
3  MANUFACTURING
4  AGRICULTURAL               263,800                          263,800
5  UNDEVELOPED                 27,200                           27,200
5M AG FOREST
6  FOREST                   8,249,000                        8,249,000
7  OTHER                       30,000          330,600         360,600

   REAL ESTATE TOTALS      51,622,500       68,288,100     119,910,600   70.35

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                 113,200
12 FURNITURE, FIXTURES & EQUIP                 213,200
13 ALL OTHER PERSONAL PROPERTY                 610,800
   TOTAL PERSONAL PROPERTY                                     937,200  109.03

   AGGREGATE FULL VALUE                                    120,847,800   70.65



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-008-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-008 TOWN OF      BAYVIEW          COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             17,154,300       29,755,800      46,910,100
2  COMMERCIAL                 263,500          741,000       1,004,500
3  MANUFACTURING
4  AGRICULTURAL               114,300                          114,300
5  UNDEVELOPED                 13,800                           13,800
5M AG FOREST
6  FOREST                   6,463,000                        6,463,000
7  OTHER                       20,000          306,700         326,700

   REAL ESTATE TOTALS      24,028,900       30,803,500      54,832,400   93.81

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                   2,900
12 FURNITURE, FIXTURES & EQUIP                   6,200
13 ALL OTHER PERSONAL PROPERTY                  23,900
   TOTAL PERSONAL PROPERTY                                      33,000  163.94

   AGGREGATE FULL VALUE                                     54,865,400   93.85



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-010-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-010 TOWN OF      BELL             COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             26,354,400       23,373,300      49,727,700
2  COMMERCIAL                 225,100        1,084,400       1,309,500
3  MANUFACTURING
4  AGRICULTURAL                46,900                           46,900
5  UNDEVELOPED                 29,600                           29,600
5M AG FOREST
6  FOREST                   4,983,100                        4,983,100
7  OTHER                       16,200          189,300         205,500

   REAL ESTATE TOTALS      31,655,300       24,647,000      56,302,300   68.96

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                    4,700
11 MACHINERY, TOOLS & PATTERNS                 129,400
12 FURNITURE, FIXTURES & EQUIP                 113,800
13 ALL OTHER PERSONAL PROPERTY                 223,300
   TOTAL PERSONAL PROPERTY                                     471,200  131.90

   AGGREGATE FULL VALUE                                     56,773,500   69.48



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-012-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-012 TOWN OF      CABLE            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             16,017,800       49,996,500      66,014,300
2  COMMERCIAL               1,554,300       10,362,500      11,916,800
3  MANUFACTURING
4  AGRICULTURAL               136,600                          136,600
5  UNDEVELOPED                597,300                          597,300
5M AG FOREST
6  FOREST                  28,429,900                       28,429,900
7  OTHER                       12,500          138,400         150,900

   REAL ESTATE TOTALS      46,748,400       60,497,400     107,245,800   98.09

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                    1,000
11 MACHINERY, TOOLS & PATTERNS                 336,600
12 FURNITURE, FIXTURES & EQUIP                 222,100
13 ALL OTHER PERSONAL PROPERTY                 276,700
   TOTAL PERSONAL PROPERTY                                     836,400  178.92

   AGGREGATE FULL VALUE                                    108,082,200   98.72



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-014-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-014 TOWN OF      CLOVER           COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             18,153,100       17,727,600      35,880,700
2  COMMERCIAL                 253,800          812,700       1,066,500
3  MANUFACTURING
4  AGRICULTURAL                55,200                           55,200
5  UNDEVELOPED                 60,600                           60,600
5M AG FOREST
6  FOREST                   8,967,300                        8,967,300
7  OTHER                       15,400          116,400         131,800

   REAL ESTATE TOTALS      27,505,400       18,656,700      46,162,100   61.71

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  59,700
12 FURNITURE, FIXTURES & EQUIP                  39,600
13 ALL OTHER PERSONAL PROPERTY                  70,900
   TOTAL PERSONAL PROPERTY                                     170,200   69.21

   AGGREGATE FULL VALUE                                     46,332,300   61.74



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-016-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-016 TOWN OF      DELTA            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             15,415,700       29,829,700      45,245,400
2  COMMERCIAL                 374,600        1,178,500       1,553,100
3  MANUFACTURING
4  AGRICULTURAL               158,200                          158,200
5  UNDEVELOPED                329,100                          329,100
5M AG FOREST
6  FOREST                  17,745,000                       17,745,000
7  OTHER                       22,000          255,600         277,600

   REAL ESTATE TOTALS      34,044,600       31,263,800      65,308,400   35.46

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                    8,600
11 MACHINERY, TOOLS & PATTERNS                  33,000
12 FURNITURE, FIXTURES & EQUIP                  39,200
13 ALL OTHER PERSONAL PROPERTY                  64,800
   TOTAL PERSONAL PROPERTY                                     145,600   50.00

   AGGREGATE FULL VALUE                                     65,454,000   35.49



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-018-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-018 TOWN OF      DRUMMOND         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             59,800,600       57,419,500     117,220,100
2  COMMERCIAL               1,727,500        3,424,000       5,151,500
3  MANUFACTURING               45,100          239,800         284,900
4  AGRICULTURAL                56,300                           56,300
5  UNDEVELOPED                243,200                          243,200
5M AG FOREST
6  FOREST                   9,950,700                        9,950,700
7  OTHER

   REAL ESTATE TOTALS      71,823,400       61,083,300     132,906,700   88.15

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                 152,000
12 FURNITURE, FIXTURES & EQUIP                 162,600
13 ALL OTHER PERSONAL PROPERTY                 442,200
   TOTAL PERSONAL PROPERTY                                     756,800   97.62

   AGGREGATE FULL VALUE                                    133,663,500   88.20



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-020-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-020 TOWN OF      EILEEN           COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,299,700       22,836,000      24,135,700
2  COMMERCIAL                 250,800        2,213,500       2,464,300
3  MANUFACTURING
4  AGRICULTURAL             1,054,400                        1,054,400
5  UNDEVELOPED                147,300                          147,300
5M AG FOREST
6  FOREST                   7,601,600                        7,601,600
7  OTHER                      192,500        1,543,400       1,735,900

   REAL ESTATE TOTALS      10,546,300       26,592,900      37,139,200   85.68

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  41,100
12 FURNITURE, FIXTURES & EQUIP                  52,000
13 ALL OTHER PERSONAL PROPERTY                 131,800
   TOTAL PERSONAL PROPERTY                                     224,900   90.02

   AGGREGATE FULL VALUE                                     37,364,100   85.71



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-021-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-021 TOWN OF      GRAND VIEW       COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             32,619,500       34,618,100      67,237,600
2  COMMERCIAL                 861,200        1,275,700       2,136,900
3  MANUFACTURING
4  AGRICULTURAL                29,100                           29,100
5  UNDEVELOPED                449,400                          449,400
5M AG FOREST
6  FOREST                  14,231,000                       14,231,000
7  OTHER                        7,500           38,400          45,900

   REAL ESTATE TOTALS      48,197,700       35,932,200      84,129,900   86.74

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                   13,900
11 MACHINERY, TOOLS & PATTERNS                  70,700
12 FURNITURE, FIXTURES & EQUIP                 103,000
13 ALL OTHER PERSONAL PROPERTY                  79,600
   TOTAL PERSONAL PROPERTY                                     267,200   90.01

   AGGREGATE FULL VALUE                                     84,397,100   86.75



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-022-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-022 TOWN OF      HUGHES           COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             11,875,600       29,058,400      40,934,000
2  COMMERCIAL                 590,500          885,600       1,476,100
3  MANUFACTURING               15,400          688,200         703,600
4  AGRICULTURAL                25,100                           25,100
5  UNDEVELOPED                 97,100                           97,100
5M AG FOREST
6  FOREST                   6,272,900                        6,272,900
7  OTHER                       25,000          182,200         207,200

   REAL ESTATE TOTALS      18,901,600       30,814,400      49,716,000   91.28

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                    7,800
11 MACHINERY, TOOLS & PATTERNS                  12,900
12 FURNITURE, FIXTURES & EQUIP                  46,900
13 ALL OTHER PERSONAL PROPERTY                  87,900
   TOTAL PERSONAL PROPERTY                                     155,500   98.52

   AGGREGATE FULL VALUE                                     49,871,500   91.31



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-024-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-024 TOWN OF      IRON RIVER       COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             42,204,100       77,408,900     119,613,000
2  COMMERCIAL               2,515,100        6,300,400       8,815,500
3  MANUFACTURING               67,100          324,700         391,800
4  AGRICULTURAL                 3,200                            3,200
5  UNDEVELOPED                430,800                          430,800
5M AG FOREST
6  FOREST                  11,003,000                       11,003,000
7  OTHER

   REAL ESTATE TOTALS      56,223,300       84,034,000     140,257,300   73.81

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                   12,800
11 MACHINERY, TOOLS & PATTERNS                  74,000
12 FURNITURE, FIXTURES & EQUIP                 755,200
13 ALL OTHER PERSONAL PROPERTY                 314,500
   TOTAL PERSONAL PROPERTY                                   1,156,500   75.79

   AGGREGATE FULL VALUE                                    141,413,800   73.83



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-026-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-026 TOWN OF      KELLY            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,101,000        8,727,600       9,828,600
2  COMMERCIAL                  15,700          124,000         139,700
3  MANUFACTURING
4  AGRICULTURAL             1,057,400                        1,057,400
5  UNDEVELOPED                197,700                          197,700
5M AG FOREST
6  FOREST                   7,479,200                        7,479,200
7  OTHER                      213,600        2,950,300       3,163,900

   REAL ESTATE TOTALS      10,064,600       11,801,900      21,866,500   88.65

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                   1,900
12 FURNITURE, FIXTURES & EQUIP
13 ALL OTHER PERSONAL PROPERTY                  35,300
   TOTAL PERSONAL PROPERTY                                      37,200   99.46

   AGGREGATE FULL VALUE                                     21,903,700   88.67



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-028-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-028 TOWN OF      KEYSTONE         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,511,000       11,962,400      13,473,400
2  COMMERCIAL                  65,500          577,700         643,200
3  MANUFACTURING
4  AGRICULTURAL               619,900                          619,900
5  UNDEVELOPED                210,700                          210,700
5M AG FOREST
6  FOREST                   4,970,800                        4,970,800
7  OTHER                       90,000          827,100         917,100

   REAL ESTATE TOTALS       7,467,900       13,367,200      20,835,100   77.58

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  49,200
12 FURNITURE, FIXTURES & EQUIP                  11,800
13 ALL OTHER PERSONAL PROPERTY                  15,800
   TOTAL PERSONAL PROPERTY                                      76,800   89.07

   AGGREGATE FULL VALUE                                     20,911,900   77.62



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-030-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-030 TOWN OF      LINCOLN          COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,824,400       12,634,600      14,459,000
2  COMMERCIAL                   9,400           75,400          84,800
3  MANUFACTURING
4  AGRICULTURAL               317,900                          317,900
5  UNDEVELOPED              1,178,800                        1,178,800
5M AG FOREST
6  FOREST                   8,948,000                        8,948,000
7  OTHER                       39,600          446,600         486,200

   REAL ESTATE TOTALS      12,318,100       13,156,600      25,474,700   90.47

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                   3,900
12 FURNITURE, FIXTURES & EQUIP
13 ALL OTHER PERSONAL PROPERTY                   2,300
   TOTAL PERSONAL PROPERTY                                       6,200  119.35

   AGGREGATE FULL VALUE                                     25,480,900   90.47



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-032-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-032 TOWN OF      MASON            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL                360,800        4,848,900       5,209,700
2  COMMERCIAL                  10,900          126,100         137,000
3  MANUFACTURING
4  AGRICULTURAL               901,000                          901,000
5  UNDEVELOPED                185,500                          185,500
5M AG FOREST
6  FOREST                   7,615,800                        7,615,800
7  OTHER                      270,000        3,236,800       3,506,800

   REAL ESTATE TOTALS       9,344,000        8,211,800      17,555,800   91.80

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                   4,700
12 FURNITURE, FIXTURES & EQUIP                   2,200
13 ALL OTHER PERSONAL PROPERTY                  15,200
   TOTAL PERSONAL PROPERTY                                      22,100   36.65

   AGGREGATE FULL VALUE                                     17,577,900   91.73



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-034-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-034 TOWN OF      NAMAKAGON        COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             69,330,300       80,466,100     149,796,400
2  COMMERCIAL               4,466,300        7,230,000      11,696,300
3  MANUFACTURING
4  AGRICULTURAL
5  UNDEVELOPED                281,900                          281,900
5M AG FOREST
6  FOREST                  11,620,400                       11,620,400
7  OTHER

   REAL ESTATE TOTALS      85,698,900       87,696,100     173,395,000   78.61

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                   86,600
11 MACHINERY, TOOLS & PATTERNS                 171,900
12 FURNITURE, FIXTURES & EQUIP                 458,500
13 ALL OTHER PERSONAL PROPERTY                  44,800
   TOTAL PERSONAL PROPERTY                                     761,800   85.00

   AGGREGATE FULL VALUE                                    174,156,800   78.64



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-036-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-036 TOWN OF      ORIENTA          COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              3,719,000        5,168,100       8,887,100
2  COMMERCIAL
3  MANUFACTURING
4  AGRICULTURAL               292,500                          292,500
5  UNDEVELOPED                102,400                          102,400
5M AG FOREST
6  FOREST                  18,319,000                       18,319,000
7  OTHER                       85,800          561,100         646,900

   REAL ESTATE TOTALS      22,518,700        5,729,200      28,247,900  101.73

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS
12 FURNITURE, FIXTURES & EQUIP
13 ALL OTHER PERSONAL PROPERTY                  84,600
   TOTAL PERSONAL PROPERTY                                      84,600  100.59

   AGGREGATE FULL VALUE                                     28,332,500  101.72



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-038-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-038 TOWN OF      OULU             COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL                619,300       10,565,400      11,184,700
2  COMMERCIAL                  19,200            2,100          21,300
3  MANUFACTURING
4  AGRICULTURAL               978,600                          978,600
5  UNDEVELOPED                354,500                          354,500
5M AG FOREST
6  FOREST                   8,945,600                        8,945,600
7  OTHER                       79,200          694,500         773,700

   REAL ESTATE TOTALS      10,996,400       11,262,000      22,258,400   92.27

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS
12 FURNITURE, FIXTURES & EQUIP
13 ALL OTHER PERSONAL PROPERTY                  28,100
   TOTAL PERSONAL PROPERTY                                      28,100  100.00

   AGGREGATE FULL VALUE                                     22,286,500   92.28



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-040-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-040 TOWN OF      PILSEN           COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,109,200        5,764,200       6,873,400
2  COMMERCIAL                  14,200          120,800         135,000
3  MANUFACTURING
4  AGRICULTURAL               293,800                          293,800
5  UNDEVELOPED                 56,200                           56,200
5M AG FOREST
6  FOREST                   2,568,600                        2,568,600
7  OTHER                       72,000          500,600         572,600

   REAL ESTATE TOTALS       4,114,000        6,385,600      10,499,600   87.60

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS
12 FURNITURE, FIXTURES & EQUIP                   5,300
13 ALL OTHER PERSONAL PROPERTY                  24,700
   TOTAL PERSONAL PROPERTY                                      30,000   97.05

   AGGREGATE FULL VALUE                                     10,529,600   87.62



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-042-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-042 TOWN OF      PORT WING        COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              5,380,600       13,247,600      18,628,200
2  COMMERCIAL                 491,400          795,900       1,287,300
3  MANUFACTURING
4  AGRICULTURAL               353,800                          353,800
5  UNDEVELOPED                415,000                          415,000
5M AG FOREST
6  FOREST                   8,576,200                        8,576,200
7  OTHER                       47,500          456,900         504,400

   REAL ESTATE TOTALS      15,264,500       14,500,400      29,764,900   85.66

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  11,200
12 FURNITURE, FIXTURES & EQUIP                  47,100
13 ALL OTHER PERSONAL PROPERTY                  15,400
   TOTAL PERSONAL PROPERTY                                      73,700   92.40

   AGGREGATE FULL VALUE                                     29,838,600   85.67



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-046-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-046 TOWN OF      RUSSELL          COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              3,543,700        7,267,400      10,811,100
2  COMMERCIAL                 220,100          683,500         903,600
3  MANUFACTURING
4  AGRICULTURAL                78,500                           78,500
5  UNDEVELOPED                 97,500                           97,500
5M AG FOREST
6  FOREST                   8,681,600                        8,681,600
7  OTHER                       37,500          144,200         181,700

   REAL ESTATE TOTALS      12,658,900        8,095,100      20,754,000   66.68

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  15,000
12 FURNITURE, FIXTURES & EQUIP                 139,200
13 ALL OTHER PERSONAL PROPERTY                  45,600
   TOTAL PERSONAL PROPERTY                                     199,800   79.28

   AGGREGATE FULL VALUE                                     20,953,800   66.80



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-048-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-048 TOWN OF      TRIPP            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,277,500        5,869,900       7,147,400
2  COMMERCIAL                   4,000           32,000          36,000
3  MANUFACTURING
4  AGRICULTURAL               262,800                          262,800
5  UNDEVELOPED                 28,400                           28,400
5M AG FOREST
6  FOREST                   6,889,400                        6,889,400
7  OTHER                       13,200          272,400         285,600

   REAL ESTATE TOTALS       8,475,300        6,174,300      14,649,600   70.89

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  11,200
12 FURNITURE, FIXTURES & EQUIP                     100
13 ALL OTHER PERSONAL PROPERTY                  18,800
   TOTAL PERSONAL PROPERTY                                      30,100  100.00

   AGGREGATE FULL VALUE                                     14,679,700   70.95



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-050-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-050 TOWN OF      WASHBURN         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL              1,943,000       24,614,100      26,557,100
2  COMMERCIAL                  10,300          285,000         295,300
3  MANUFACTURING
4  AGRICULTURAL               215,900                          215,900
5  UNDEVELOPED                 10,000                           10,000
5M AG FOREST
6  FOREST                   8,018,500                        8,018,500
7  OTHER                       56,700          322,600         379,300

   REAL ESTATE TOTALS      10,254,400       25,221,700      35,476,100   94.89

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                  49,600
12 FURNITURE, FIXTURES & EQUIP                   7,500
13 ALL OTHER PERSONAL PROPERTY                     600
   TOTAL PERSONAL PROPERTY                                      57,700  100.00

   AGGREGATE FULL VALUE                                     35,533,800   94.90



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-151-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-151 VILLAGE OF   MASON            COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL                202,900        1,682,500       1,885,400
2  COMMERCIAL                  33,700          207,700         241,400
3  MANUFACTURING               11,000          197,400         208,400
4  AGRICULTURAL                18,600                           18,600
5  UNDEVELOPED                    400                              400
5M AG FOREST
6  FOREST                      18,000                           18,000
7  OTHER

   REAL ESTATE TOTALS         284,600        2,087,600       2,372,200   90.28

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT
11 MACHINERY, TOOLS & PATTERNS                   5,000
12 FURNITURE, FIXTURES & EQUIP                  40,400
13 ALL OTHER PERSONAL PROPERTY                   3,200
   TOTAL PERSONAL PROPERTY                                      48,600   42.70

   AGGREGATE FULL VALUE                                      2,420,800   89.32



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-206-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-206   CITY OF    BAYFIELD         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             16,350,200       39,638,800      55,989,000
2  COMMERCIAL               7,370,400       15,695,500      23,065,900
3  MANUFACTURING
4  AGRICULTURAL
5  UNDEVELOPED
5M AG FOREST
6  FOREST
7  OTHER

   REAL ESTATE TOTALS      23,720,600       55,334,300      79,054,900   81.16

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                   66,100
11 MACHINERY, TOOLS & PATTERNS                  95,900
12 FURNITURE, FIXTURES & EQUIP                 573,100
13 ALL OTHER PERSONAL PROPERTY
   TOTAL PERSONAL PROPERTY                                     735,100   91.64

   AGGREGATE FULL VALUE                                     79,790,000   81.26



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04-291-00
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-291   CITY OF    WASHBURN         COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL             11,970,700       63,207,000      75,177,700
2  COMMERCIAL               1,980,000       11,295,500      13,275,500
3  MANUFACTURING               64,200          525,700         589,900
4  AGRICULTURAL                 3,400                            3,400
5  UNDEVELOPED                 53,300                           53,300
5M AG FOREST
6  FOREST
7  OTHER                       15,000          176,000         191,000

   REAL ESTATE TOTALS      14,086,600       75,204,200      89,290,800   80.84

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                    2,300
11 MACHINERY, TOOLS & PATTERNS                 273,000
12 FURNITURE, FIXTURES & EQUIP               1,044,000
13 ALL OTHER PERSONAL PROPERTY                  16,900
   TOTAL PERSONAL PROPERTY                                   1,336,200   78.56

   AGGREGATE FULL VALUE                                     90,627,000   80.80



                         2003 STATEMENT OF EQUALIZED VALUES                                                             79-04
                                 AS SET BY                       03/15/04
                     THE WISCONSIN DEPARTMENT OF REVENUE
79-04-000              COUNTY TOTAL     COUNTY OF   BAYFIELD
REAL ESTATE CLASSES              LAND     IMPROVEMENTS           TOTAL  RATIO
1  RESIDENTIAL            515,289,900      860,546,700   1,375,836,600
2  COMMERCIAL              29,441,500       78,251,200     107,692,700
3  MANUFACTURING              218,300        2,024,800       2,243,100
4  AGRICULTURAL             7,725,400                        7,725,400
5  UNDEVELOPED              5,689,500                        5,689,500
5M AG FOREST
6  FOREST                 246,966,600                      246,966,600
7  OTHER                    1,388,800       14,524,800      15,913,600

   REAL ESTATE TOTALS     806,720,000      955,347,500   1,762,067,500   84.20

   PERSONAL PROPERTY ITEMS

 9 WATERCRAFT                                  214,700
11 MACHINERY, TOOLS & PATTERNS               2,148,900
12 FURNITURE, FIXTURES & EQUIP               4,214,400
13 ALL OTHER PERSONAL PROPERTY               3,026,700
   TOTAL PERSONAL PROPERTY                                   9,604,700   97.42

   AGGREGATE FULL VALUE                                  1,771,672,200   84.28




